
 

 

7\P�DQG�$JQHV 
$IULFD��WKH�VXQ�LV�JRQH�DQG�PDQ\�OLYHV�DOVR 

<HV��ZH�OLYH�RQ�WKH $IULFDQ FRQWLQHQW��%XW�LW�LV�YDVW�DQG�IXOO�RI GLYHUVH FRXQWULHV��
$QG�LQ�WKH�GHDU�FRUQHU�ZKHUH�ZH�OLYH��LQ�WKH�ZHVWHUQ�SDUW� LQ�*XLQHD-%LVVDX WKH�
VSHFWDFOH�RI�WKH�VXQ�KDV�JRQH�DQG�JLYHQ�ZD\�WR�WKH�UDLQ\�VHDVRQ�XQWLO�6HSWHPEHU�

RU�2FWREHU��7KH�VFKRRO�\HDU�LV�RYHU��7KH�SUHSDUDWLRQ�IRU�SODQWLQJ�KDV�EHJXQ� 
 

,Q�UHFHQW�GD\V�ZH�KDYH�KDG�QHZV�IURP�VHYHUDO�IULHQGV�DQG�DFTXDLQWDQFHV ZKR�
KDYH�ORVW�IDPLO\� $V�D�PLVVLRQDU\�WHDP�DQG�&KXUFK�KHUH�ZH�SUD\�IRU�EHUHDYHG�

IDPLOLHV� 
 

+HUH�LQ�WKH�FRXQWU\��WKH\�ZHUH�QRW�YLFWLPV�RI�FRYLG-����EXW RI�PDODULD�DQG�RWKHU�
VLFNQHVVHV� 

0D\�ZH�SUD\�IRU�FRPIRUW�DQG�GHOLYHUDQFH�IURP�WKH�)DWKHU�WR�WKRVH�ZKR�DUH�VLFN��
:H�DUH�VLFN�LQ�YLOODJHV�DQG�LQODQG ZLWKRXW�PHGLFDO�DVVLVWDQFH�DQG GLIILFXOW�DF�

FHVV�WR�PHGLFLQHV� 
+HDOHUV� VRUFHUHUV� DQG�HOGHUV�LQWHUYHQH�ZLWK�FHUHPRQLHV��VDFULILFHV��DPX�
OHWV� FRYHQDQWV��DQG�SURPLVHV�RI�KHDOLQJ� 



 

 

�ũĂƟ�ĂŶĚ�'ƵŝůĞĚũĞ�ĂƌĞ�ƚǁŽ�ĐŽŵŵƵŶŝͲ
ƟĞƐ�ĨƵƌƚŚĞƌ�ŝŶůĂŶĚ�ǁŚĞƌĞ�ƚŚĞ�ŵŝƐƐŝŽŶ�
ŚĂƐ�ƚǁŽ�ĨĂŵŝůŝĞƐ�ŽĨ�ǁŽƌŬĞƌƐ͕�ŽƵƌ�
ĨƌŝĞŶĚƐ�ĂŶĚ�ďƌŽƚŚĞƌƐ͕�ƐĞƌǀŝŶŐ�
ŝŶ VFKRRO�DQG�&KXUFK� dŚĞ�ǁŝĨĞ�
ŽĨ�ŽŶĞ�ŽĨ�ƚŚĞ�ǁŽƌŬĞƌƐ�ŝƐ�ŝŶ�ƚŚĞ�ůĂƐƚ�
ĚĂǇƐ RI�SUHJQDQF\� /ƚ�ǁŝůů�ďĞ�ƚŚĞ�
ƐĞĐŽŶĚ�ůŝƩůĞ�Őŝƌů�ŽĨ�ƚŚĞ�ĐŽƵƉůĞ͘�>Ğƚ�ƵƐ�
ƉƌĂǇ�ĨŽƌ�ƚŚĞŵ�ĂŶĚ�ĞƐƉĞĐŝĂůůǇ IRU�
FKLOGELUWK�� 

�ŽŶƐƚƌƵĐƟŽŶ͕ VRODU�V\VWHP�LQVWDOODWLRQ�ƐŽůĂƌ�
ƉƵŵƉ�ĨŽƌ�ƌƵŶŶŝŶŐ�ǁĂƚĞƌ͕�ŐĞŶĞƌĂƚŽƌ�ƌĞƉĂŝƌ͕�ƌĞͲ
ƉĂŝƌƐ�ĂŶĚ�ŵŝŶŽƌ�ƌĞŶŽǀĂƟŽŶƐ�ĂƌĞ�ĂůƐŽ�ƉĂƌƚ�ŽĨ�
ƚŚĞ GD\-WR-GD\ ŵŝƐƐŝŽŶ͘�dǇŵ�ǁŝƚŚ�ŚŝƐ�ĨĂƚŚĞƌ͕�
ďƌŽƚŚĞƌƐ�ŝŶ��ŚƌŝƐƚ�ĂŶĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ĨƌŽŵ�ƚŚĞ�
ĐŽŵŵƵŶŝƚǇ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ͘�^ŽŵĞƟŵĞƐ�WĞĚƌŝŶŚŽ�
ĂůƐŽ�ŬĞĞƉƐ�ƚŚĞŵ�ĐŽŵƉĂŶǇ͘� 

WŝŐ�ďƌĞĞĚŝŶŐ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐƚƌĞŶŐƚŚƐ�ŽĨ�ƚŚĞ�
ďƌĞĞĚŝŶŐ SURMHFW�LQ ƚŚĞ�ŵŝƐƐŝŽŶ͘�/ƚ�ŝƐ�ĨŽƌ�ĚŽͲ
ŵĞƐƟĐ�ĐŽŶƐƵŵƉƟŽŶ�ĂŶĚ�ƐƉŽƌĂĚŝĐ�ƐĂůĞƐ͘� 

tĞ�ƚŚĂŶŬ�ƚŚĞ�&ĂƚŚĞƌ�ĨŽƌ WKH�IULHQGVKLSV ǁĞ�ŚĂǀĞ�ŚĞƌĞ͊�
DĂǇ�ǁĞ�ďĞ�Ă JUHDW�EOHVVLQJ�LQ�WKHLU�OLYHV ĂŶĚ�ŝŶƐƚƌƵŵĞŶƚƐ�
ŽĨ�,ŝŵ͊�^Ž�ƚŽŽ�ĨŽƌ�WĞĚƌŽ�ĂŶĚ�ŚŝƐ�ĐŽůůĞĂŐƵĞƐ͊� 



 

 

WƌĂǇ�ǁŝƚŚ�ƵƐ 

WƌĂŝƐĞƐ͗� 
· &Žƌ�ŽƵƌ�ĨĂŵŝůǇ�ĂŶĚ�ŚĞĂůƚŚ 
· �ŶŶĂ�ƚƵƌŶĞĚ�ĞŝŐŚƚ�ŵŽŶƚŚƐ�ŽůĚ  ͊
· &Žƌ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ǇĞĂƌ�Ăƚ�ƚŚĞ�ŵŝƐƐŝŽŶ�ƐĐŚŽŽůƐ 
· &Žƌ�ƉƵƌĐŚĂƐŝŶŐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐŽůĂƌ�ƐǇƐƚĞŵ�ĨŽƌ�ĞůĞĐƚƌŝĐŝƚǇ�ŝŶ�ŽƵƌ�ŚŽŵĞ 
· &Žƌ�ƚŚĞ�ŵŝƐƐŝŽŶĂƌǇ�ĐŽŶĨĞƌĞŶĐĞ�Ăƚ�ŽƵƌ�ĐŚƵƌĐŚ�ŚĞůĚ�ŝŶ�:ƵůǇ͘��tĂƚĐŚ�Ă�ƉĂƌƚ�ŚĞƌĞ�ŽŶ /,1. �2Q�WKH�IRXUWK�QLJKW�RI�

,3/1�0LVVLRQDU\�:HHN�ZH�KDG�WKH�PXVLF�RI�9DQHVVD�3LQKHLUR��WKH�WHVWLPRQ\�RI�7\P�DQG�$JQHV��DQG�WKH�PHV�
VDJH�RI�3U�%DUERVLQKD�� 

 

ZĞƋƵĞƐƚƐ͗� 
· ĨŽƌ�ƚŚĞ�ƚĞĂĐŚĞƌ�ŽĨ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŝƐƐŝŽŶ�ƐĐŚŽŽůƐ�ǁŚŽ�ůŽƐƚ�Ă�ĚĂƵŐŚƚĞƌ  ͖
· &Žƌ�ƚŚĞ�ǇŽƵŶŐ�ĂŶĚ�ĂĚŽůĞƐĐĞŶƚƐ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ǁŚŽ�ƌĞƚƵƌŶ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ�ŽĨ�ŽƌŝŐŝŶ�ĨŽƌ�ƉůĂŶƟŶŐ͘�DĂǇ�
ƚŚĞǇ�ďĞ�ĞǆĂŵƉůĞƐ�ĂŶĚ�ďůĞƐƐŝŶŐƐ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͖ 
· ĨŽƌ�ƚŚĞ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŶĞǆƚ�ƐĐŚŽŽů�ǇĞĂƌ͕�ĞŶƌŽůůŵĞŶƚ�ŝŶ��ƵŐƵƐƚ  ͖
· ĨŽƌ�ƉůĂŶƟŶŐ�ĂŶĚ�Ăůů�ƚŚĞ�ǁŽƌŬ�ŽĨ�ƉůĂŶƟŶŐ�ĚŽŶĞ�ďǇ�ƚŚĞ�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƚŚĞ�ŵŝƐƐŝŽŶ  ͖
· ĨŽƌ�ŽƵƌ�ŚĞĂůƚŚ�ŝŶ�ƚŚŝƐ�ƌĂŝŶǇ�ǁĞĂƚŚĞƌ�ǁŝƚŚ�ŵŽƌĞ�ĐĂƐĞƐ�ŽĨ�ŵĂůĂƌŝĂ�ĂŶĚ�ŽƚŚĞƌ�ĚŝƐĞĂƐĞƐ  ͖
· ĨŽƌ�ƚŚĞ�ĚĂŝůǇ�ǁŽƌŬ�ŽĨ�dǇŵΖƐ�ŵŽƚŚĞƌ�ŝŶ�ƚŚĞ�ƐŵĂůů�ŵŝƐƐŝŽŶ�ĐůŝŶŝĐ  ͖
· ĨŽƌ�ŽƵƌ�ƌĞůĂƟŽŶƐŚŝƉ�ĂƐ�Ă�ĐŽƵƉůĞ͕�ƉĂƌĞŶƚƐ͕�ƐƚĂī�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ  ͖
· ĨŽƌ�ƚŚĞ�ƌĞƐƚ�ŽĨ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�ƚŚĞ�ƐŽůĂƌ�ƐǇƐƚĞŵ�ĨŽƌ�ĞŶĞƌŐǇ�ŝŶ�ŽƵƌ�ŚŽƵƐĞ 

7\PRWHR�6FKDIHU 
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,QVWDJUDP  
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#SHGULQKDSLQWDGD 

)DFHERRN 

6XPLD�/\ULFV 

&RORUVWRQH 
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&HOO�SKRQH� 

�������������7,0 

(PDLO� 

W\PVFKDIHU#JPDLO�FRP 
  

��ůŽƚ�ŽĨ�ƟŵĞ�ĂŶĚ�ĞŶĞƌŐǇ�ĂƌĞ�ƐƉĞŶƚ�ŽŶ�ůĂŶĚ�
ĐĂƌĞ͕ SODQWLQJ�ĨĞŶĐĞ�ĐŽŶƐƚƌƵĐƟŽŶ�ĂŶĚ�ůŽŽŬŽƵƚ͘�^ƋƵŝƌƌĞůƐ͕�
ůŽĐƵƐƚƐ͕�ďŝƌĚƐ�ĂŶĚ�ŵŽŶŬĞǇƐ�ǁĂŶƚ�ƚŽ�ƉĂƌƚǇ�Ăƚ�ƚŚĞ�ƉůĂŶƚĂͲ
ƟŽŶ͘�dŚĞ QH[W�IHZ�PRQWKV�DUH�LQWHQVH�LQ ƚŚŝƐ�ƐĞŶƐĞ͊� 

3HWHU ĂŶĚ $QQD ĂƌĞ�ǁĞůů͕�ŐƌŽǁŝŶŐ�
ǁŝƚŚ KHDOWK ĂŶĚ�ũŽǇ͊��ŶũŽǇŝŶŐ�ƚŚĞ�ƉĂƚĞƌŶĂů�
ŐƌĂŶĚƉĂƌĞŶƚƐ�ĂƌŽƵŶĚ�ŚĞƌĞ͘�WĞĚƌŽ�ĐĂŶ DOUHDG\�
VSHDN ǁŝƚŚŽƵƚ�ŵƵĐŚ�ĞīŽƌƚ�ƚŚĞ�'ƵŝŶĞĂŶ��ƌĞͲ
ŽůĞ�ŚĞ�ŚĂĚ�ΗůŽƐƚΗ�ŝŶ�ƚŚĞ��ƌĂǌŝů�ƐĞĂƐŽŶ͘� 


